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OATH OR AFFIRMATION

I, CRAIGW. ENGLAND

, swear (or

affirm) that to the best of my knowledge and belicf that the accompanying financial statements and supporting schedules pertaining to

the firm of

ENGLAND SECURITIES LLC

, as of December 31, 2014, are true and

correct, I further swear (or affirm) that neither the company nor any partner, proprictor, principal officer or director has any
proprictary interest in any account classified solely as that of customer, except as follows:

Qe

S ignatur}\

Managing Dircctor

Title

%w“r G. T&nﬁ#dé

This report** co

Notary Publuf

ntains (check all applicable boxes):

B (a) Facing page.

B (b) Statement of Financial Condition.

[} (¢) Statement of Income (Loss).

[m) (d) Statcment of Cash Flows.

o (c) Statement of Changes in Stockholders’ Equity or Partners’ or Sole Proprictor’s Capital.

w] (f) Statement of Changes in Liabilitics Subordinated to Claims of Creditors.

m} (g) Computation of Net Capital.

a (h) Computation for Determination of Reserve Requirements Pursuant to Rule 5¢3-3.

o (i) Information Relating to the Possession or Control Requirements Under Rule 15¢3-3.

o (j> A Reconciliation, including appropriate explanation, of the Computation of Net Capital Under Rule 15¢3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.

a (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

® (1) An Oath or Affirmation.

= (m) A copy of the SIPC Supplemental Report.

a (n) A report describing any material inadequacies found to exist or found to have existed since the date of the previous
audit.

® (0) Exemption Report.

**¥ For conditions of confidential treatment of certain portions of this filing, see section 240.1 7a-5(e)(3).
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WILLIAM BATDORF & COMPANY, P.C.
CERTIFIED PUBLIC ACCOUNTANTS
1776 K STREET, N.W., SUITE 840
WASHINGTON, DC 20006
TELEPHONE: (202) 331-1040

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Members
of England Securities, LLC

We have audited the accompanying statement of financial condition of England Securities, LLC

(a District of Columbia corporation) as of December 31, 2014, that is filed pursuant to Rule 17a-5 under the
Securities Exchange Act of 1934, and the related notes to the statement of financial condition. England
Securities, LLC.’s management is responsible for this financial statement. Our responsibility is to express an
opinion on this statement of financial condition based on our audit.

We conducted our audit in accordance with the standards of the Public Company Accounting Oversight
Board (United States). Those standards require that we plan and perform the audit to obtain reasonable
assurance about whether the statement of financial condition is free of material misstatement. The company
is not required to have, nor were we engaged to perform, an audit of its internal control over financial
reporting. Our audit included consideration of internal control over financial reporting as a basis for
designing audit procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the company’s internal control over financial reporting. Accordingly, we
express no such opinion. An audit also includes examining, on a test basis, evidence supporting the amounts
and disclosures in the statement of financial condition, assessing the accounting principles used and
significant estimates made by management, as well as evaluating the overall statement of financial condition.
We believe that our audit provides a reasonable basis for our opinion.

In our opinion, the statement of financial condition referred to above presents fairly, in all material respects,
the financial condition of England Securities, LLC as of December 31, 2014, in accordance with accounting
principles generally accepted in the United States of America.

v/ 55%/%% Pr.

Washington, DC
February 28, 2015



ENGLAND SECURITIES, LLC
STATEMENT OF FINANCIAL CONDITION

DECEMBER 31, 2014
ASSETS

Cash and Cash Equivalents $ 236,205
Accounts Receivable 59,036
Accounts Receivable — Affiliates 1,253
Income Taxes Receivable 8,533
Prepaid Expenses 12,004
Deposits 20,015
Deferred Income Tax Receivable 10,204
Furniture and Equipment - Net 11,538

Total Assets 358,788

LIABILITIES AND MEMBER’S EQUITY

LIABILITIES
Accounts Payable and Accrued Expenses $ 191,996
Retirement Plan Contributions Payable 14,173
Deferred Revenue -
Total Liabilities 206.169
MEMBER’S EQUITY
Member’s Equity 152,619

Total Liabilities and Member’s Equity 358,788



ENGLAND SECURITIES, LLC
NOTES TO FINANCIAL STATEMENTS
DECEMBER 31, 2014

NOTE 1 - ORGANIZATION

England Securities, LLC (the Company) was organized for the purpose of engaging in investment
banking and related activities. The Company is a broker-dealer registered with the Securities and
Exchange Commission (SEC) and is a member of the Financial Industry Regulatory Authority
(FINRA). The Company is a wholly-owned subsidiary of England & Company, LLC (E&C).

NOTE 2 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Basis of Accounting - The financial statements have been prepared using the accrual basis of
accounting.

Depreciation - Office equipment, furniture and fixtures are recorded at cost and are depreciated using
the straight-line method and are shown net of $79,489 accumulated depreciation.

Use of Estimates - The preparation of financial statements in conformity with general accepted
accounting principles requires management to make estimates and assumptions. This will affect the
reported amounts of assets and liabilities, disclosure of contingent assets and liabilities at the date of
the financial statements, and reported amounts of revenues and expenses during the reported period.
Actual results could differ from these estimates.

Income Taxes — Effective January 1, 2012, the Company elected to be taxed as a corporation and no
longer as a disregarded entity consolidated into the tax return of its parent, England & Company. As a
result, the Company accounts for income taxes for financial reporting purposes in accordance with
Financial Accounting Standards Board (FASB) Accounting Standards Codification (ASC) 740, Income
Taxes which requires an asset and liability approach to financial accounting and reporting for income
taxes. Deferred income tax assets and liabilities are computed for differences between the financial
statement and tax basis of assets and liabilities that will result in taxable or deductible amounts in the
future based on the enacted tax laws and rates applicable to the periods in which the differences are
expected to affect taxable income. Valuation allowances are established, when necessary, to reduce the
deferred income tax assets to the amount expected to be realized.

ASC 740 provides guidance for how uncertain tax positions should be recognized, measured, presented
and disclosed in the financial statements. ASC 740 requires the evaluation of tax positions taken or
expected to be taken in the course of preparing the Company’s tax returns to determine whether the tax
positions are “more-likely-than-not” of being sustained by the applicable tax authority. Tax positions not
deemed to meet the more-likely-than-not threshold would be recorded as tax benefit or expense in the
current year.



ENGLAND SECURITIES, LLC
NOTES TO FINANCIAL STATEMENTS
DECEMBER 31, 2014

NOTE 2 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Accounts Receivable - Management closely monitors outstanding accounts receivable and charges to
expense any balances that are determined to be uncollectible or establishes an allowance for doubtful
accounts. The Company believes as of December 31, 2014 that all accounts receivable are collectible.
Therefore, no allowance has been established.

NOTE 3 - CASH AND CASH EQUIVALENTS

For purposes of the statement of cash flows, the Company considers all highly liquid instruments with
original maturities of three months or less to be cash equivalents.

NOTE 4 - DEFERRED REVENUE

The Company’s revenue is generally earned when billed or received, however, there are certain
instances where the Company receives fees in advance of being earned. When fees are received in
advance of being earned the Company records them as deferred revenue and then recognizes them as
revenue as they are earned.

NOTE S - INCOME TAXES

The provision (benefit) for income taxes consists of the following at December 31, 2014:

Current Deferred Total
Federal $ (1,925) $ 1,925 $ -
State (1.284) 1.284 -
Total $ (3.209) $ 3.209 S -

The primary difference between income taxes at the statutory rate and the effective rate are the
dividends received deduction, municipal interest and state taxes net of federal benefit.

The principal temporary difference between income before taxes for financial reporting purposes and
for income tax purposes relates to losses that may be realized for tax purposes in future periods

NOTE 6 - RETIREMENT PLAN

The Company has a 401(k) plan for the benefit of its employees. The plan covers substantially all
employees and it provides the employees with the opportunity to make contributions to the plan on a
tax deferred basis. The Company elected to make a contribution of $19,427 for the year ended
December 31, 2014.



ENGLAND SECURITIES, LLC
NOTES TO FINANCIAL STATEMENTS
DECEMBER 31, 2014

NOTE 7 - RELATED PARTY TRANSACTIONS

In the normal course of business and for administrative convenience, the Company advances payment
of certain operating expenses on behalf of affiliates of the Company. During the year, the Company
advanced $2,932 in such affiliate expense payments, of which $748 were unreimbursed as of

December 31, 2014.

During the course of the year ended December 31, 2014, E&C made capital contributions to the
Company totaling $145,000. E&C also provided a guarantee of the Company's office lease obligations
for its New York facilities.

NOTE 8 - NET CAPITAL REQUIREMENTS

The Company is subject to the Securities and Exchange Commission Uniform Net Capital Rule (SEC
Rule 15¢3-1) which requires the maintenance of minimum net capital and requires that the ratio of
aggregate indebtedness to net capital, both as defined, shall not exceed 15 to 1. At December 31,
2013, the Company had net capital of $30,036 which was $16,291 in excess of its required net capital
of $13,745. The Company's ratio of aggregate indebtedness to net capital was 6.9 to 1.

NOTE 9 - OTHER REGULATORY REQUIREMENTS

The Company is exempt from the customer reserve requirements of the Securities and Exchange
Commission Rule 15¢3-3 under Section (k)(2)(i).

NOTE 10 - SUBSEQUENT EVENTS
Management has evaluated subsequent events through February 28, 2014, the date on which the

financial statements were available to be issued. No events have occurred since the balance sheet date
that would have material impact on the financial statements.
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WILLIAM BATDORF & COMPANY, P.C.
CERTIFIED PUBLIC ACCOUNTANTS
1776 K STREET, N.W., SUITE 840
WASHINGTON, DC 20006
TELEPHONE: (202) 331-1040

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Members
of England Securities, LLC

We have reviewed management's statements, included in the accompanying Exemption Report, in
which (1) England Securities, LLC identified the following provisions of 17 C.F.R. §15¢3-3(k) under
which England Securities, LLC claimed an exemption from 17 C.F.R. §240.15¢3-3: (k)(2)(i) (the
“exemption provisions") and (2) England Securities, LLC stated that England Securities, LLC met the
identified exemption provisions throughout the period June 1, 2014 through December 31, 2014
without exception. England Securities, LLC’s management is responsible for compliance with the
exemption provisions and its statements.

Our review was conducted in accordance with the standards of the Public Company Accounting
Oversight Board (United States) and, accordingly, included inquiries and other required procedures to
obtain evidence about England Securities, LL.C’s compliance with the exemption provisions. A review
is substantially less in scope than an examination, the objective of which is the expression of an
opinion on management's statements. Accordingly, we do not express such an opinion.

Based on our review, we are not aware of any material modifications that should be made to
management's statements referred to above for them to be fairly stated, in all material respects, based
on the provisions set forth in paragraph (k)(2)(i) of Rule 15¢3-3 under the Securities Exchange Act of
1934.

Washington, DC
February 28, 2015



ENGLAND
COMPANY

EXEMPTION REPORT

December 31, 2014

To the best of our knowledge and belief, England Securities, LLC is exempt from the provisions
of Rule 15¢3-3 because it meets the conditions set forth in paragraph (k) of Rule 15¢3-3 pursuant
to subparagraph (k)(2)(i). The Company met the exemption provision in paragraph (k)(2)(i) of
Rule 15¢3-3 from the period June 1, 2014 through December 31, 2014 without exception.

Very truly yours,

Craig W. England
President

888 17th Street, NW « Suite 304
Washington, DC 20006

T 202.386.6500 + F 202.386.6599
www.englandco.com

England Securities, LLC —~ Member FINRA / SIPC



WILLIAM BATDORF & COMPANY, P.C.
CERTIFIED PUBLIC ACCOUNTANTS
1776 K STREET, N.W., SUITE 840
WASHINGTON, DC 20006
TELEPHONE: (202) 331-1040

INDEPENDENT ACCOUNTANT’S AGREED-UPON PROCEDURES REPORT
ON SCHEDULE OF ASSESSMENT AND PAYMENTS (FORM SIPC-7)

To the Members
of England Securities, LLC

In accordance with Rule 17a-5(e)(4) under the Securities Exchange Act of 1934, we have performed the
procedures enumerated below with respect to the accompanying Schedule of Assessment and Payments
(Form SIPC-7) to the Securities Investor Protection Corporation (SIPC) for the year ended December 31,
2014, which were agreed to by England Securities, LLC, and the Securities and Exchange Commission,
Financial Industry Regulatory Authority, Inc., and SIPC, solely to assist you and the other specified parties
in evaluating England Securities, LLC’s compliance with the applicable instructions of Form SIPC-7.
England Securities, LLC’s management is responsible for England Securities, LLC’s compliance with those
requirements. This agreed-upon procedures engagement was conducted in accordance with attestation
standards established by the American Institute of Certified Public Accountants. The sufficiency of these
procedures is solely the responsibility of those parties specified in this report. Consequently, we make no
representation regarding the sufficiency of the procedures described below either for the purpose for which
this report has been requested or for any other purpose. The procedures we performed and our findings are as
follows:

1) Compared the listed assessment payments in Form SIPC-7 with respective cash disbursement records
entries, noting no differences;

2) Compared the amounts reported on the audited Form X-17A-5 for the year ended December 31, 2014, as
applicable, with the amounts reported in Form SIPC-7 for the year ended December 31, 2014, noting no
differences;

3) Compared any adjustments reported in Form SIPC-7 with supporting schedules and working papers,
noting no differences;

4) Proved the arithmetical accuracy of the calculations reflected in Form SIPC-7 and in the related
schedules and working papers supporting the adjustments noting no differences; and

5) Compared the amount of any overpayment applied to the current assessment with the Form SIPC-7 on
which it was originally computed, noting no differences (if applicable).

We were not engaged to, and did not conduct an examination, the objective of which would be the
expression of an opinion on compliance. Accordingly, we do not express such an opinion. Had we performed
additional procedures, other matters might have come to our attention that would have been reported to you.

This report is intended solely for the information and use of the specified parties listed above and is not
intended to be and should not be used by anyone other than these specified parties.

DL Btif ooy

February 28, 2015



) SECURITIES INVESTOR PROTECTION CORPORATION
SEPG,‘? P.0. Box 92185 Washington, D.C. 20090-2185 SEPC“!’
202-371-8300 :
(33-REV 7/10) General Assessment Reconciliation (33-REV 7 10

et g o s

For the tscal year ended 12/31/2014
{Read carefutly the instruclions in your Working Copy before completing this Foim)

TO BE FILED BY ALL SIPC MEMBERS WITH FISCAL YEAR ENDINGS

1. Name of Member, address. Designated Examining Authorily, 1934 Act registration ro. and month in which liscal year ends fe
purposes of the audit requirement of SEC Rule 17a-5:

l Note: Il any of the information shown on the
16*16 1982 MIXED AADC 220 mailing label requires correclion. please e-mai
086274 FINRA DEC any correclions to lorm@sipe.org and so
ENGLAND SECURITIES LLC indicate on the form filed,
888 17TH ST NW STE 304
WASHINGTON DC 20006-3312 Name and telephone number of person lo

contact respecling this form.

L |

2. A. General Assessmenl (ifem 2e from page 2) $ 1//;;? / 4
)
B. Less payment made with SIPC-6 liled (exclude interest) ( gyl (/ }
s Lt Y
" Dale Paid
C. Less prior overpayment applied { R
7 /5,'-' -
D. Assessment balance due or (overpaymenl) Aflds

E. inlerest compuled on late payment (see instruction E) for days at 20% per annum

=<5

RS
™~
=0
%\

F. Tolal assessment balance and interest due (or overpayment carried forward)

G. PAID WITH THIS FORM:

Check enclesed, payable to SIPC
Tolal {must be same as F above) $ 2' 182
H. Overpayment carried lorward 1 )

3. Subsidiaries (S) and predecessors (P) included in this form (give name and 1934 Act registration number):

The SIPC member submilting this form and the

person by whom it is executed represent thereby ’
that all information contained herein is lrue, correct ‘2 / C /’”"" ‘J‘{ L f(‘ S /‘ l‘ C

and complete. (\}f!mm .:Lt mpo...u«a;n Parinership ot(ﬂwr organization:

1 uhouzﬁd Swnature} ™

Dated thez"lﬁ day of 3’“‘“"“ o, 20g . «E'(
/

{T-tley

This form and the assessment payment is due 60 days after the end of the fiscal year. Retain the Working Copy of this forr
for a period of not [ess than 6 years, the latest 2 years in an easily accessible place.

Dates:

Postmarked Receivaed Reviewed

Calculations . Dacumentation Forward Copy ..

Exceplions:

SIPC REVIEWER

Uisposition of exceplions:



DETERMINATION OF “SIPC NET OPERATING REVENUES”

[ 39

Item No.

2b. Addilions:

2¢. Deductions:

AND GENERAL ASSESSMENT

Amounts for the fiscal pericd
beginning 1/1/2014
and eading 12/31/2014

Eliminate cents

. Sl By
2a. Tolal revenue (FOCUS Line 12/Part lIA Line 9. Code 4030) s__ NIt 50g
(1) Total revenues from the securities business of subsidiaries {excepl foreign subsidiaries) and
predecessors not included above.
(2) Net loss from principal lransactions in securities in irading accounts.
{3) Net loss from principal fransactions in commodities in irading accounls.
{4) Interest and dividend expense deducted in delermining item 2a.
{5) Net loss lrom management of or participation in the underwriling or dislribution of securilies.
(6) Expenses other than adverlising, prialing, registration lees and jegal fees deducted in delermining net
prolit from management of or participalion in underwriting or distribution of securities.
{7) Net loss {rom securilies in investmenl accounts.
Total additions
{1) Revenues from the distribution of shares of a regislered open end investment company or unit
investment trust, from the sale of variable annuities, from the business of insurance, [rom invesiment
advisory services rendered to registered invesiment companies or insurance company separale
accounts. and from transaclions in securily futures products, .
{2} Revenues from commodily lransaclions.
{3) Comnmissions, floor brokerage and clearance paid 1o clher SIPC members in conneclion with
securilies transaclions.
(4) Reimbursements for postage in conneclion with proxy solicitalion,
(5) Net gain from securities in invesiment accounts.
{6) 100% of commissions and markups earned from transactions in (i) certificates of deposit and
(i) Treasury bills, bankers acceptances or commercial paper that mature nine monlhs or less
from issuance date.
{7) Direct expenses of printing advertising and legal fees incurred in conneclion with other revenue
related to the securities business (revenue defined by Section 16(9)(L} of the Act).
(8) Other revenus not related either direcily or indirectly lo the securities business.
{See Instruction C):
(Deductions in excess of $100,000 require documeniation)
{9) (i) Total interest and dividend expense (FOCUS Line 22/PART (1A Line 13,
Code 4075 plus line 2b(4) above) bul not in excess
of [olal interest and dividend income. $
{ii) 40% of margin inlerest earned on customers securities
accounts {40% of FOCUS line 5, Code 3960). $
Enler the greater of line (i) or (ii)
Total deductions
: /,/ (.5’,,' })’,} /‘;-.

2d. SIPC Net Operating Revenues

2e. General Assessment @ .0025

//j :,33/4 .

(to page 1, line 2.A.)



